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OIIIHKA EKOHOMIYHOI BE3IEKHA NIJIIIPUEMCTBA

3uauumicmo oyinku eKOHOMIUHOI 6e3neKku niONPUEMCMEA 3pOCmac 8 ymogax Henepedbauyeanocmi ma
OunamiyHocmi 3miH y 6i3nec-cepedosuwyi. Came 3abe3neyeHHs 6iONOBIOHO20 pi6HA eKOHOMIUHOI 6e3nexu
003801A€ NIONPUEMCIMBY AKHAUNOBHIWE peanizyeamy nomeHyianr niOnpuemcmea, 3abesnequmu egexmueHy
OiANbHICMb NIONPUEMCINBA MA CMBOPUMU YMOBU NOOAIbULIO20 PO36UMKY. Jocriouswu HaeoeHi y HAYKOSill
qaimepamypi nioxoou 00 OYiHKU eKOHOMIYHOI Oe3nexku RIONPUEMCMEa, Ci0 3a3HaAYUmMu, wo O 3aCMOCYBAHHSA
NPONOHYIOMbCA MEMOOU THOUKAMOPHO20, PECYPCHO-PYHKYIOHATLHO20, NPOSPAMHO-YINILOB020, NIOX00Y HA OCHOBI
meopii exonomiunux pusukie. Kooicen 3 Hux mae c60i ocobausocmi i modce Oymu OOYLIbHUM 6 KOHKDemHill
cumyayii, 3 ypaxyeaHHsIm Memu OYiHKU, HaA6HOI IHpopmayii ma 8i0noeiOHOI KOMNEMeHMHOCMI O0CIOHUKIG.

Ypaxosyiouu, 0oun iz nioxodie 00 6usHaueHHs eKOHOMIYHOI be3neKu niOnpPuEMCmea K 3axXuyeHoCmi
tiloco nomenyiany 6i0 HecamueHOi Oii 308HIWMHIX | GHYMPIWHIX YUHHUKIG MA MOJNCTUBOCMI pPO3GUMKY,
NPONOHYEMbCA  BUKOPUCMOBYBAMU Ol OYIHKU eKOHOMIUHOI Oe3neku nionpuemMcmea came pecypcHo-
@dyHKYiOHANbHULL NIOXIO 3 elemeHmamu IHOUKAMOPHO20 NIOX00Y ma 8i000PANCEHHAM pe3Vibmamis 2pa@iyHo.
IIpononyemocs oyiniosamu eKOHOMIUHY Oe3neky RIONPUEMCMEA 34 MAKUMU CKIAOOSUMU: BUPOOHUYMBO i
peanizayis, Kaopoea 0Oe3neka, mexHiko-mexHonociuna bOesneka, ¢hinancosa besnexa. Ilpu ybomy nOKA3HUKU
OYIHKU 30 OAHUMU CKIA008UMU NIOIOpani max, wob 8uxiony iHgopmayito Modxcrha 6yr0 ompumamu 3 8i0Kpumoi
iHgopmayii, a came wopiunoi inancosoi 36imnocmi nionpuemcms. OyiuKy eKoHOMIuHOI Oe3nexu
MONIOKONEPepobHO20 NIONPUEMCIEA 3a 3aNPONOHO8AHUMY NOKAZHUKAMU 0Y10 30iliCHEHO 8 OUHAMIYI, NPU YbOMY
oyinka @inancogoi 6esnexu 30IUCHIOEMbCA 3  eleMeHmamu IHOUKAmopHo2o nioxody. [lna epaxyeanns
KOHKYPEeHmHOI cumyayii Ha pumKy HNPONOHYEMbCA OYIHIOBAMU eKOHOMIYHY 0Oe3neky nionpuemcmeda 3d
aoanmosanum memooom «Keaopam nomenyianyy.

Biosnaueno, wo 011 nocunewus eKoHomiunoi Oesnexu nionpuemcmeam 0Oaxcano 30iicHiosamu
NOAIMUKY MPAHCNapeHmHocmi.

Kuouosi  cnosa: exonomiuna 6Oesnexa, niONpuemMcmeo, OYIHKA, Memoou OYIHKU, pecypCHO-
@yHKyioHanbHUll NIOXi0, Kaoposa Oe3nexa, MexHIKO-MmexHoao2uHa Oe3nexa, (iHancosa Oesnexa, Keaopam
eKOHOMIUHOT be3neKu.
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OIIEHKA SKOHOMMYECKOM BE3ONACHOCTH NPEANPUATUSA

3uauumocmos  oyenxu IKOHOMUHECKOU 6E30NACHOCMU  NPeOnpusimusi 8O3pACmaem 6 YCIOBUSX
HenpeocKkazyemMocmu u OUHAMUYHOCIU U3MeHeHull 8 busnec-cpede. Mmenno obecneyenue coomsemcmeyoue2o
VPOBHSL IKOHOMUHECKOU 6E30NACHOCIU NO36015iem NPeOnpusimulo Haubojee NOIHO pPeanu306amb NOMEHYUA
npeonpusmus, obecneuums dPHeKmuenyIo 0esmerbHOCHb NPEONPUIMUS U CO30aMb YCA08USL 051 OATbHelUe20
passumus. Hccredosag npusedenHvle 6 HAYUHOU Jumepamype Hnooxoobl K OyeHKe IKOHOMUYECKOU
bezonacnocmu  npeonpusmus, Ccieoyem OmMemumv, 4mo 0N HNPUMEHEHUs Npeodzamcsi Memoobl
UHOUKAMOPHO20, — PECYPCHO-(DYHKYUOHANILHO20, — NPOSPAMMHO-YENIe8020 N00X00d HA  OCHO8e  Meopuu
9KOHOMUUECKUX puckos. Kadicowiti uz nux umeem ceou 0cobeHHOCmuU U Modcem Obimb YeiecoOOPA3HbIM 6
KOHKDEMHOU —CUmyayuu ¢ YY4emom yeau OYeHKU, UMelowelcs unpopmayuu u Ccoomeemcmeyoujel
KOMNEMeHMHOCMU UCCIe008amMeell.

Yuumuieas, ooun us nooxoooe k onpeoeneHuio 3KOHOMUYECKOU 0Oe30nacHOCMU NPeOnpUsmus Kax
3aUUWEHHOCMU €20 NOMEHYUALA OM He2AMUBHO20 6030€lCBUsl BHEUWHUX U GHYMPEHHUX (HaKmopos u
BO3MOJICHOCIU ~ PA3GUMUsL, NPeOlacdemcss UCHONb306aAMb Ol OYEHKU IKOHOMUUECKOU 6e30nacHocmu
npeonpusmus. UMEHHO pPecypPCHO-QYHKYUOHANbHBIIL NOO0X00 C JIeMEHmMAMU UHOUKAMOPHO20 N00X00a U
omobpasicenuem pesyiomamos epaguuecku. Ilpednazaemcsi oyeHu8amv IKOHOMUHECKYIO OE30NACHOCHb
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npeonpusimusi N0 MAaKkuM COCMAGIIOWUM. HPOU3BOOCMEO U pednu3ayus, Kaopoeas Oe30ndcHOCb, MeXHUKO-
mexHonoeuueckas besonacnocmo, unancosas 6ezonacnocmo. Ilpu 3mom noxazamenu OYeHKU No OAHHbIM
COCMABIAIOWUMU NOO0OPAHBL MAK, YMOObL UCXOOHYIO UHPOPMAYUIO MONCHO ObLIO NOAYYUMb U3 OMKPBLIMOU
UHGOpMayUU, a UMEHHO edlCce200HOU QuUHAHCO80U omuemnocmu npeonpusmui. OyeHKa KOHOMUYECKOU
bezonacHocmu  MoaoKonepepadbamuvléaioweco  Npeonpusmus  no  NPeOlOJNCEHHbIM — NoKazamensim — Ovlid
ocywecmenena 8 OuHamuKe, npu AMOM OYeHKA QUHAHCOBOU Oe30NACHOCMU OCYWECMBIAENCs C dNeMeHMamu
UHOUKAMOPHO20 Nn0o0xo0a. [nsi yuema KOHKYPEHMHOU CUmyayuu Ha pulHKe Npedaazdaemcsi OyeHusamy
IKOHOMUUECKYIO OE30NACHOCHTb NPEONPUMUSL NO A0ANMUPOSAHHOMY Memody «Keaopam nomenyuanay.

Ommeyeno, uymo Onsi NOGbIULEHUS. IKOHOMUYECKOU Oe30NACHOCMU  NPeONPUMUIM  JICEIAMENbHO
0CYWecmansamsy NOAUMUKY MPAHCRAPEHMHOCHIU.

Kniouegvle crnosa: sxonomuueckas 6€30nacHocmy, npeonpusimue, oyeHKd, Memoobl OYeHKU, PEeCyPCHO-
DYHKYUOHANBHBIIL N0OX00, KAOpOo8ds 6e30NacCHOCMb, MeXHUKO-MexXHoLo2uyeckas 0e30nacHocms, QuHancosas
bezonacnHocms, K6aAOPAam IKOHOMUUECKOU O€30NACHOCTU.
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ENTERPRISE’S ECONOMIC SECURITY ASSESSMENT

The enterprise’s economic security assessment importance increases in conditions of unpredictability
and dynamism of changes in the business environment. It is the provision of an appropriate economic security
level that allows the enterprise to fully realize the enterprise’s potential, ensure the enterprise’s efficient
operation and creates conditions for further development. Having studied the approaches to assess the
enterprise’s economic security given in the scientific literature, it should be noted, that methods of indicator,
resource-functional, program-target approaches, based on the theory of economic risks are proposed for
application. Each of them has its own characteristics and may be appropriate in a particular situation, taking
into account the purpose of the assessment, the available information and the corresponding competence of the
researchers.

Considering one of the approaches to determine the enterprise’s economic security as the protection of
its potential from the negative impact of external and internal factors and the possibility of development, it is
proposed to use the resource-functional approach with elements of the indicator approach and displaying the
results graphically to assess the enterprise’s economic security. It is proposed to assess the enterprise’s
economic security by the following components: production and sales, personnel security, technical and
technological security, financial security. At the same time, the assessment indicators for these components are
selected so that the initial information can be obtained from open information, namely the enterprise’s annual
financial statements. The economic security assessment for the milk processing enterprise according to the
proposed indicators was carried out in dynamics, while the financial security assessment was carried out with
elements of the indicator approach. To take into account the competitive situation in the market, it is proposed to
assess the enterprise’s economic security according to the adapted "Potential square" method.

It was noted that in order to improve economic security, it is desirable for enterprises to implement a
policy of transparency.

Key words: economic security, enterprise, assessment, assessment methods, resource-functional
approach, personnel security, technical and technological security, financial security, economic security square.

ITocTanoBka mpodaemu
HenepenbauyBaHicTh Ta JUHAMIYHICTh 3MiH y Oi3Hec-Cepe/IOBHILI 3yMOBIIOIOTH MOBEAIHKY Cy0’€KTIB
TOCIIO/IAPIOBAHHS I1I0JI0 IMOUIYKY HAHOUIBIN CHPHSTINBOI MO3MLIT Ha PHHKY Ta MOXKJIHMBOCTI €(EKTHBHOTO
BUKOPHCTAHHS CBOTO HMOTEHIIaly 3 METOI0 3a0e3reueHHs epeKTUBHOI JisTIbHOCTI Ta PO3BUTKY. /It MPpUHHATTS
e(peKTUBHMX YNPaBIiHCHKUX PillIeHb HEOOXiJHO BOJIOMITH iH(OPMAIIIEIO PO CUTYAILIIO SIK Y PUHKOBOMY, TaK 1y
BHYTPIIIHBOMY CEpPEIOBHII, NP [IbOMY JaHa iH(opMallisi NOBUHHA OYTH ONpanboBaHa B TAKOMY BHUIJISAI, 11100
MOKHa Oylo BiAcHmigkyBaTH ciaaOki Miclsg B MisTTBHOCTI MiAMPUEMCTBA, 3arPO3H 1 MOMIIMBOCTI JUIsl JAHOTO
6i3Hecy, TOOTO OLIHUTH PiBE€Hb EKOHOMIUHOI O€3MEKH IiATPHEMCTBA.
AHani3 ocTaHHIX J0caiTxKeHb i mydaikaniii
Hapa3i migxoau momo OI[iHIOBaHHS EKOHOMIYHOiI O€3MeKH MiANPUEMCTB IIMPOKO BHUCBITICHO Y
HayKOBUX myOumikamisx Ta migpydHukax, 3okpema JKuBko 3.b., Kepuummpkoro I.C., Kimuapcekoi .M.,
Miponosa 10.B., He6asu M.1., Optuncekoro B.JI., [TankoBoi M.B., Cucomina H.I1., Xo6tn B.M. Onnak, He
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3BAKAIOYHM HA HASBHICTH PI3HOMAHITTS METOJIB 3a JNEKUIbKOMAa IiIXO0JaMH, Y KOHKPETHIM CHTYyallil CKIamaHO
migiopatm TOW MeTon, SKHMH JI03BOJIMTH OTpPUMATH JOCTOBIpHI pe3yibTaTH 3a HasBHOI iHQopmaunii Ta
KOMITIETEHTHOCTI (haxiBIIiB.

dopmyTIOBaHHS METH A0 CTiTKEHHS

Mera craTTi — Ha OCHOBI aHaji3y 3ampONOHOBAHMX Yy HAYKOBIH JiTepaTypi MiAXOAIB 10 OILIHKH
€KOHOMIYHOi O€3IeKH IMiAMPUEMCTB BUOKPEMUTH CaMe Ti, 1[0 B HaHOLIBIIIHA Mipl TO3BOJISIIOTH MiANPUEMCTBAM
npuiiMaTi e(eKTHBHI YIpPaBIiHCHKI DIlIEHHS B YMOBaX BiJICYTHOCTI 4M OOMEXEHb JOCTYIy 10 OTPHUMaHHS
JIOCTOBIpHOI iHpOpMAIii.

BukJjiageHHs1 0CHOBHOT0 MaTepiajly A0CTiKeHHA

HasBHICTS pi3HOMaHITHHX IiJXO/IB JI0 OLIHIOBaHHSI €KOHOMIYHOI O€3IeKH MiANPHEMCTBA CBITINTH IIPO
HEOJHO3HAYHICTH 1 CKIIQJHICTh caMOoi KaTeropii eKOHOMIYHOI Oe3Mekr. YdeHi MPOMOHYIOTh BUKOPHCTOBYBATH SIK
TpaIulliiHi, TaK i HETPaIUIIiiHI MiIXOIU IO OWiHIOBAHHS, K KUIBKICHI, TaK 1 SIKICHI METOH OIiHKH.

TpamumiitHo BHAUTAIOTE Taki miaxomu [1]: iHmuKaTopHUi (MOPOTOBHIA), pecypcHO-(pYHKIIIOHATEHUH,
MIPOTPaMHO-IIITHOBUH (KOMITIEKCHHH), TiAX1A HA OCHOBI TEOPil EKOHOMIYHHX PHU3HKIB.

InnukaTopHMid miaXin nependadyae: BU3HAYCHHS I1HIUKATOPIB EKOHOMIYHOI OC3MEeKH — peabHUX
CTaTHCTHYHHUX MOKA3HHKIB, SIKI HAHOUIBII MMOBHO XapaKTepU3YIOTh SIBHIIA y JOCTIPKYBaHiil cdepi; HOpiBHIHHA
(akTHMYHNX TIOKa3HWKIB 3 IHIUKATOpaMH, 3 ypaxyBaHHSM IOPOrOBHX 3HAueHb IHIUKATOpa — KUIBKICHHX
MOKa3HUKIB, TOPYLICHHS SIKUX BHUKIUKAE€ HECIPHUATINBI 3MIHM, BHU3HAYCHHS PIBHA EKOHOMIYHOI Oe3meKH:
KPHU30BHH, KPUTHYHHH, MEPEIKPU30BUIH, HOpMalbHUI. 3pO3yMislo, MIO SIKICTh OLIHKK Oynae 3aiexaTH Bin
MPaBUJIBHOCTI BHOOPY IHIMKATOPIB 3aJI)KHO BiJ METH JOCHIDKCHHS Ta OCOOJIMBOCTEH [isUTBHOCTI
miATpHEMCTBAa. 30KpeMa, pO3PI3HAIOTH IHAWKATOPH: BHPOOHHWITBA, (PIHAHCOBI IHAMKATOPH,COIiaNbHI
inauKaTopu [2].

PecypcHo-yHKIIiOHANEHUI TinXin nepexbadae OIiHIOBaHHA ¢()eKTHBHOCTI BUKOPHCTAHHS PECYpCiB,
0 TOTOXKHO AaHANi3y CcTaHy (piHAHCOBO-TOCIIONAPCHKOI IMiSUTBHOCTI MiANpUEMCTBA. SIK mpaBmio, OIliHKA
3MIHCHIOETHCS 32 (PYHKIIOHATHHUMH CKJIaJOBUMH €KOHOMIYHOI Oe3reku (MeperliK SKUX B PI3HUX DKeperax
BiJIPI3HAETHCS), Y AUHAMIIII.

[IporpamMHO-LIiITPOBUH MiAXif mependavyae OMIHKY €KOHOMIUHOi Oe3IeKH MiAMPHEMCTBa B KOMILICKCI,
TOOTO 3MIMCHIOETECS PO3PAaXYHOK IHTErPAJILHOTO IOKA3HMKA, BIAIOBITHO MOTPeOye BHPIIICHHS MTUTAHHS
BiZI0OPY KOHKPETHUX TIOKa3HHKIB, METOAIB iX IHTErpyBaHHs, 0COOJIMBO BCTAHOBJICHHS KOe(Dil[iEHTIB 3HAUUMOCTI.

[Tinxin Ha OCHOBI Teopii EKOHOMIYHMX PHU3HUKIB Iependayac BH3HAUYEHHS 3arpo3 IiANPUEMCTBY,
PO3paxyHOK 30MTKY Ta HOPIBHIHHS HOr0 3 MPUOYTKOM, TOXOJ0M, MAHOM.

VY Mekax KOXHOTO 3 HiJIXOJIIB PO3IIISAAI0OTH Pi3HI METOIM OLIHKY €KOHOMIYHOT O€3MeKH MiANpUeEMCTBA.

He6aBa M.I., Miponoga O.B. [3] nponoHyroTh HacCTyNHY iHTErpaiito MiAX0iB Ta METOJIB 10 OLIHKU
E€KOHOMIYHOT OE3MEeKH IMiANMPHEMCTRA:

- iHnMKaTopHui (moporoBuii): rpadidnuii cnocid 3a iHAUKaTOPaAMH;

- pecypcHO-(YHKIIOHATBHINA: ()aKTOPHHUI aHaJi3, perpeciiiHi eKOHOMIKO-MaTeMaTHYHI MOJIEIN;

- MPOTPaMHO-IIUILOBUI (KOMIIJIEKCHH): METOJ PO3PAaXyHKY IHTErpajbHOTO IIOKa3HHWKA, METO[
€KCIIEPTHHX OIIHOK, KIACTEPHUH aHali3, METOH IITYYHNX HEHPOHHUX MEPEX;

- MiAX1T Ha OCHOBI Teopii €eKOHOMIYHUX PHU3UKIB: CTATUCTUYHHN METOJ, METOJ OIliHKH (hiHAaHCOBOI
CTIMKOCTI (aHaJi3y AOIUIBHOCTI BUTPAT), aHANITHYHUA METOM, METOJ aHaji3y YYyTTEBOCTI MOKA3HUKIB, METO]
NnoOY/IOBH «JIepeBa pillieHbY.

[HaMKaTOpHUI MiAXiA HAWYACTIIE BUKOPUCTOBYETHCS TIPH OLIHI{ €KOHOMIYHOT O€3MeKH i JIPHEMCTBA.
[Tpu 1poMy 3BepTarOTh yBary Ha JIOLIJIBHICTH MPEACTABJICHHS PE3yJbTATIB IHIUKATUBHOIO aHamizy rpadidHo,
110 JI03BOJISE Bi3yalli3yBaTH, y3rOJUTH Pi3HOPiAHI (aKTOpH MPU KOMIUIEKCHIH OLIHII, 1 IPU HOMY BiITBOPUTH
CTaH MiJIPHEMCTBA, TOPIBHIOIOYH HOTO 3 Oa)KAHUM CTaHOM, 31 CTAHOM KOHKYPEHTIB, YM BiZIOOpPa3UTH JUHAMIKY
MOKa3HHKIB JIOCIIIXKYBaHOTO MiINPUEMCTBA.

Tak, y Mexkax (yHKIIOHAIBHOTO IJIXOMy, OJHAa 3 METOJIUK Iepeadadae po3paxyHOK OKPEMOTO
(hyHKI[IOHAJIbBHOTO KPUTEPIIO SIK CITIBBIJHOIICHHS BiJBEPHEHOTrO 30MTKY BiJ peaii3alii KOMIUIEKCY 3aXOiB Ta
CyMH BUTpAT MiIMPUEMCTBA HA peaizallii JaHUX 3aXO0JliB i CyMH 30UTKY 3a JJAaHOIO CKiIaoBor0. CIij 3a3HAYUTH,
1110 HE 3aBX[M MOYKHA OTPUMATH iH(POPMAILIi0 JJIsl JAHUX PO3PaxyHKIiB.

dakTopHUMil aHaNi3 03BOJISIE BHU3HAYMTH BIUIMB OCHOBHHX (AaKTOPiB Ha (YHKIIOHAJIbHY CKJIAIOBY
€KOHOMIYHOi Oe3reku. 3acTOCOBYIOUM METOAM PETPeciHHOro aHamizy MOXKHa BH3HAUUTH CHIIy Ta HalpsM
BIUINBY OCHOBHHX (PAaKTOpIiB Ha 3MiHY IHTETpaJbHOrO MOKAa3HWKAa €KOHOMIYHOI Oe3mekw miampueMcTBa. [Ipu
Mo0yI0B1 perpeciiiHoi eKOHOMIKO-MaTeMaTHIHOT MOEIIi BHOMPAIOTh KIFOUO0B1 (hakTOpH €KOHOMIYHOT Oe3MeKH 3a
JIOTIOMOTOI0 CTOXaCTHYHOTO (haKTOPHOTO aHami3y. 3BHYAaWHO, 3aCTOCYBAaHHS JaHUX METOAIB MoTpedye
BiJIMOBIAHOTO PiBHSI MaTeMaTUIHOI MiATOTOBKH.

BupilieHHst 3aBAaHHs MPOTPaMHO-LIILOBOTO METOJNY — BH3HAYCHHS IHTETPalbHOTO IOKAa3HHUKA —
nependavyae BHUKOPHCTaHHS SIK KUIBKICHMX, TaK 1 SKICHUX MeToAiB y Komiuiekci. CyO’€KTHMBHI MOMEHTH
NOB’sI3aHI 3 EKCHEPTHOI0 OIIIHKOI 3HAYMMOCTI MOKa3HWKIB (BM3HAU€HHS IHTETPAJbHOTO ITOKAa3HUKA),
BU3HAYCHHS KJacTepiB (KjacTepHUH aHaii3). BBakaeTbcs 3a jouiibHE BUKOPHCTOBYBATH IPH JIOCHIPKEHHI
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€KOHOMIUHOT Oe3NeKd MTy4dHI HeHpoHHI cucTemu. [ojloBHa (QYHKIIS INTYy4HOro HEWpoHa — (GOpMyBaTH
BUXIJIHUI CUTHAJ 3aJIS)KHO BiJl CUTHAJIB, 10 HAAXOJATh Ha Horo Bxomu. OjHaK, JaHa METOJUKA € CKIIATHOIO
JUTsl BAKOPUCTAHHS Ha PiBHi mignpueMctsa [1].

Mertoau 1010 ypaxyBaHHs PU3HKIB, SIK IIPaBUIIO, 3aCTOCOBYIOThCS MPHU OLIHII peasti3alii iHHOBaIiifHO-
IHBECTHLIHHUX MPOEKTIB (METOA aHaNi3y AOLIJIBHOCTI BUTpPAT, aHAIITHYHUI METON), MPH OOIPYHTYBaHHI 3MIHH
IiHK (METOJ aHaJi3y YyTTEBOCTI), MPOTHO3yBaHHI PU3MKIB (CTATMCTHYHWII METOM), BU3HAYCHHI HMOBIPHOCTI
pu3HKiB (mo0y/0Ba JiepeBa pillleHb).

3anpornoHOBaHUX BYCHUMHU METOIB IS OI[IHKK €KOHOMIYHOI OC3MEKHU MiIPUEMCTBA, iX MOoudiKallii
3HAYHA KUIBKICTh, ajlc Ha TMPAKTHIl HEOOXiMHO MmigidpaTh caMe TOM, KU BIAMOBINAE METi MOCTIKCHHS, IS
peammizanmii sKoro HasBHa ab0 € MOJMIIMBICTH OTPHMATH BiINOBiTHY iH(OpMAIlifo, IEpCOHAT Ma€ BiAMOBiAHI
KOMIIETEHTHOCTi. EKOHOMiYHY Oe3leKy MmignpueMCTBa pPO3TIAAIOTh SK 3aXHIICHICTh HOTO TOTEHIIANY Bix
HETaTHBHOI [ii 30BHINIHIX i BHYTPINIHIX YMHHHKIB, OpAMUX ab0 HEMPSAMUX EKOHOMIYHHX 3arpos3, a TaKoX
3IaTHICTH Cy0’e€KTa A0 BiATBOpeHHS [4]. 3aXWIIEHICTh MOTEHI[iaTy MOXKHA PO3TJISAATH SK CTBOPCHHS YMOB SIK
30BHIMIHIX, TaK 1 BHYTPIMIHIX UII PO3BUTKY MOXKJIMBOCTEH, BiIMIOBITHO, HEOOXiIHA OI[iHKA TOTOYHOTO CTaHy Ta
MOXIIHBHX 3arp03 3 METOIO X YHUKHEHHS 200 3MCHIIIEHHSI HETAaTUBHOTO BIUINBY.

3a omHWM i3 MiOXOHMIB CKJIAIOBI EKOHOMIYHOi Oe3MeKH MOMUIIIOTh Ha BHYTPIITHHOBHPOOHUUI
(pinancoBa Oe3meka, kagpoBa Oe3neka, TexHoyoriuHa Oesreka, mpaBoBa Oesmeka, iHdopmauiiiHa Oesmnexa,
ekoJoriyna Ge3rneka, cuitoBa Oe3neka) Ta mo3aBupoOHuYi (pUHKOBa Oe3reka, inTepdeiicHa Ge3neka) [4].

BinpuricTe BHYTPIIIHIX CKJIaJOBUX €KOHOMIYHOI O€3IMEeKH CITBIA/AE 3 Ha3BaMU CKJIAJIOBUX MTOTEHIIATY
HiANpUEMCTBA: onepaniiHa (BUpoOHMYA), (iHAHCOBA, KaAJAPOBA, TEXHIKO-TEXHOJOTIYHA, IHTEJEKTyalbHa,
iHHOBalliliHa, iHpopMalliiiHa.

InaukaTopom piBHA onepauiiinoi Oe3neku € eQEeKTUBHICTh BUKOPHCTaHHS PECYpCiB, CTOCOBHO
HIiANPUEMCTBA pealibHOT €KOHOMIKHM — e()eKTHBHICTh peaiizauii BUpoOHH4oro noreHuiany. dinancosa Oesmneka
MOB’s3aHa 13 CTAaHOM Ta piBHEM peami3amii (iHAHCOBOTO MOTEHINANTy, TEXHIKO-TEXHOJOTiYHA Oe3meka
MiAMPUEMCTBA — [I€ CTaH BUKOPHCTaHHS HOTO TEXHIKO-TEXHOJOTIYHOTO noTeHniary. Kagposa Ge3mneka 3aJ1eXuTh
BiZ PiBHS BUKOPUCTAHHS TPYAOBOTO MOTEHIIATY MiANPHEMCTBA. IHHOBaIIHHUH ITOTEHIIIaT MOXHA PO3TIISAATH 5K
OKpEeMy CKIQJOBY, TaK i SK MiACWICHHSA BCIX IHIIUX CKIAJOBUX Ui (POpPMyBaHHS E€KOHOMIUHOI Oe3meKku
MiATIPHEMCTBA 3arajioM. [HpopMariifHy 0e3meKy MOXKIHBO 3a0€3IeYHTH 32 YMOBH HAsBHOCTI BiAIIOBIIHOTO
MOTeHIiany (opraHizamiiHo-TeXHIYHUX Ta iHYOPMAIIITHUX MOXKIIMBOCTEH) Ta HOTO PO3BHUTKY [5].

3a UM MiAXOOOM [0 BH3HAYCHHSA CKOHOMIYHOI OE3MeKH MiINpUEMCTBA JAOIUIBHO TPH OIHII
BUKOPDHCTOBYBaTH CaMe€ pPECypCHO-(YHKIIOHAJbHUN miaxin. 3a OLIBLIICTIO CKIaJOBUX po3pobieHa 0Oa3a
MOKa3HUKIB [6], sika 03BOJISIE 3/IMCHIOBATH BIiMOBIIHY OLIHKY 1 MOTJIMOJIIOBaTH aHalli3 3a HEOOXIIHOCTI.
JlominpHIiCTh caMe [BOr0 MiJXOMy IIOB’si3aHa TakoX 3 THM, LI0 Ha MIANPHEMCTBI yxe chopMoBaHa
iHpopMmaniliHa 0a3a Juisd OLIHKM OLIBLIOCTI TOKAa3HMKIB BHYTPINIHIX CKJIAJOBUX EKOHOMIYHOI Oe3rnexu
(moTeHuiaNy miaAnpreMcTBa), GaxiBii po3yMilOTh MPOIECH, 1110 BiAOYBAIOTHCS Ha MiJIPHEMCTBI.

IMpu upoMy BimoOpaxkaTH pe3yJIbTaTH OLIHKKM pEKOMEHAyeTbcst TpadidHo, 30kpema y dopmi
OaratokyTHuKa. L{e 103BOJISE MOEMHATH K KIJBKICHI, TaK 1 SKICHI MOKa3HHUKH, MEPEBIBIIN 1X B OaJbHY OIIHKY.
I'pacdiynmit crmoci6 n03BOJISIE HAOYHO BIOOPA3UTH MOTOYHMH CTaH, BU3HAUUTH ciabki Micist. OcobinBo
Ba)XXITUBUM Y TAaKOMY JOCIIPKEHHI € PO3TJIISI CUTYaIlii B JHHAMIIII.

AXTyallbHUM B yMOBax 3pOCTaHHS PH3HKIB € PO3ITi3HABaHHs MEPEIKPU30BHX CUTYyallil, 30Kpema Iie
MOXJIMBO IIUIIXOM JIarHOCTHKHM HMOBIPHOCTI OaHKPYTCTBA MIJNPHEMCTBA, SIK 33 KIIACHYHUMH METOJMKAMH, TaK
1 aIanTOBaHUMHU JI0 Pi3HUX YMOB [7].

Orminka eKOHOMIUHOi Oe3lekH, 3BHYAfHO, MOBWHHA BPAaxXOBYBaTH 1 30BHINIHI acmekTH. 3MiHa
CEepe/IOBUINA, HApPOCTAaHHS HOrO HEBH3HAUEHOCTI CTBOPIOE 3arpo3W HE TUIBKM U HOTOYHOI [isUTBHOCTI
MiATIPHEMCTBA, a 1 U1 PO3BUTKY ITIATIPHEMCTBA.

[TporHo3yBaHHS, SIK OMKC TMOPIBHSHO MNependauyBaHOTO PO3BUTKY MOiH, € NII0YUM y CTaOLIbHHX
YMOBax i y KOPOTKHX THMYacOBHX paMKaxX. B ymMoBax AWHaMi4HO 3MiHIOBaHOTO, HemependauyBaHOro Oi3Hec-
CepelloBUINA JIOMIIHO 3aCTOCOBYBATH CIICHAPHUH MiXiJl, II00 BU3HAYUTH MOTEHIIIHHI PU3UKU U MirOTYBaTHUCS
HE JI0 OJIHOTO, a 710 6araTh0X MOXJIMBHUX albTepPHATHB MailOyTHHOTO [8].

Crig 3a3HauWTH, M0 TaKWA MiAXiJ 10 BU3HAYCHHS €KOHOMIYHOI OE3MEKH PO3TIAAAETHCS 3 TO3UIIIT
camMoro MiANPHEMCTBA, HaMaraHHS 3pO3YMITH CBOI CiIa0Ki MICII, NPWHHATH BIANOBIAHI PIMIEHHS IIOJ0
MiBUIICHHS PIBHS €KOHOMIYHOI Oe3MeKH, 3armo0irat0u 30BHIIIHIM Ta BHYTPIIIHIM 3arpo3am.

VYpaxoByrouH, 10 pe3yJbTATHBHICTH MiSUIGHOCTI MiJIPHEMCTBA CYTTEBO 3aJ€XHTh BiJ CHIBIpalli 3
OaraTbMa areHTaMH pHHKY, SK HamnpsMy 31 CIIOKMBayaMu, IIOCTadyaJIbHUKaMH, IOCEpeJHUKaMM, TaK 1
OIIOCEPEIKOBAHO 3 KOHTAKTHUMHU ayauTopismu. | came TyT omHMM i3 (hakTOpiB JOIIIBHOCTI CHiBIIpami 3
KOHKPETHHM IIJIIPHEMCTBOM € EKOHOMi4YHA Oe3leKa sIK KOMIUIEKCHE BiOOpaXeHHs CTYHEHS HaaiiHOCTi
MiANPUEMCTBA SIK TApTHEPa y BUPOOHWYMX, (PiIHAHCOBHMX, KOMEPLIHHHUX Ta IHIIUX €KOHOMIUYHHMX BiJHOCHHAxX 3a
NEeBHUN MPOMDKOK dacy[4].

JlocuTh YacTo y TaKOMY BUIIAJIKy PilIEHHS MOTPIOHO MPUHMATH JOCTATHHO IIBHJKO, 1 KOHTPAreHT Xo4e
NPUAHATH pilIEHHS PO CIHIBIPAII0 HAa OCHOBI AOCTOBipHOI iHpopMmamii. Came IHIUKATOPHUI METOM T03BOJIUTH
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e 3poomtn. OImiHKa 3MIHCHIOETHCS, SK MPAaBWJIO, HA OCHOBI myOmiuHOoi iH(popmarii. [llopiuna ¢inancoBa
3BITHICTh € OCHOBOIO KIJIBKICHOI OIIIHKH PIBHSA CKOHOMIYHOi Oe3meku cy0’ekra rocmonmaproBanHs. OnHak, HE
JUBJSIYUCH Ha Te, IO OCTaHHIM 4acoM JOCIHI/KEHHsS BKa3yIOTh Ha JIOLIJBHICTH PO3MIILEHHS Y BIAKPUTOMY
JocTymi iHpopManii mpo JiSUIBHICTH 1 Pe3yNIbTaTH JISUIBHOCTI MiANPUEMCTBA , TOOTO NMPO TPAHCHAPEHTHICThH
cy0’eKTa, OIIBLIICTH MIJIPUEMCTB BCE K BBAXKAIOTH INEPEBAXHY OUIBIIICTH iH(pOpPMALIl KOMEpUiiHOIO
TaeEMHHIEIO. |, BIINOBIHO, BUIbHUIT JOCTyn Oyb-sKO1 3alikaBieHol ocobu 10 Hel BiacyTHii. Cnij 3a3HauuTH,
10 aKI[IOHEepHi TOBapHCTBa 3000B’sI3aHi PO3MIIYBaTH BU3HA4YeHY iH(opMalilo y BigkpuTuid poctyn. OnHak,
OCTaHHIM YacOM BiICTAKOBYEThCS TEHACHIS 3MIHM CTaTyCy NPWBAaTHUX aKIIOHEPHUX TOBAPUCTB Ha
TOBApHUCTBA 3 TOJATKOBOIO BiMNOBINANBHICTIO. 30KpeMa, 1€ CTOCYETHCS MIANPHEMCTB MOJIOKOTIepepoOHOi ramys3i
XepcoHcbkoi obOmacti. JlaHa cHTyallisi YCKIAQAHIOE OIIHKY HE TIIBKHM KOHKPETHOTO JOCIHiHKYBaHOTO
MiATIPHEMCTBA, a 1 B3araji po3yMiHHS CHTyallii Ha PHUHKY. Buxonsum 3 cuTyamii, o0 CKJIanacs, HA PHHKY
3’sBumcs GipMu, SKi came MPONOHYIOTH HMOCIYTH IIOAO OIHKH, 30KpeMa (hiHAaHCOBOTO CTaHy, CyO’€KTiB
rocriogaptoBanHs. [limnpuemcTBa, sKi TmependavdyloTh 3aJIHMINATHACS Ha PUHKY, 3a0e3ledyBaTH peaji3aliiio
€KOHOMIYHHUX IHTEpECiB, 1 TOCWIIIOBATH CBOT KOHKYPEHTHI NMO3MUIIIT, HIOBUHHI HE BTpayaT MOXKJINBOCTI 3pOCTaHHS
JIOBIpH 710 CBOET JISUTBHOCTI 1, HA OCHOBI LILOTO, TIOKPAIIEHHS CIIBIpAIll 3 IHIIMMH CY0’ €KTaMH PUHKY LUIIXOM
MOJIITUKH BiJJKPUTOCTI.

VYpaxoByrouu BCE X HasiBHICTh Y BIIKPUTOMY JAOCTYIi a00 MOXJIMBOCTI OTpUMaHHs iHpopmarii i3
mopivyHoi (hiHAHCOBOI 3BITHOCTI, JOLIJIBHO caMe Ha OCHOBI Ii€i iH(opMalil B mepiry 4epry OLIHUTH piBeHb
€KOHOMIYHOT O€3MeKH JOCIiIKYBAaHOTO MiAMPUEMCTBA, 1, 32 MOKJIMBOCTI, TIOPIBHATH 3 KOHKYPEHTaMHU.

VY mkepenax 3alpONOHOBAHO BH3HAYaTH 1HIMKATOPH 33 TAKMMH CKIAJOBHMH: (piHAHCOBA MiICHCTEMA,
KaJIpoBa MificucTeMa, BAPOOHNYO-TeXHiuHa mincuctema [9].

Hamu npomoHyeThCs ToeIHAHHSA pecypcHO-(QYHKIIIOHAIFHOTO Ta iHIUKATOpHUX migxoniB. CKiamoBi, 3a
SKAMH TIPOTIOHYETHCS OIIIHIOBATH €KOHOMIUHY Oe3IeKy: BUPOOHHIITBO 1 pearizallis; KaapoBa Oe3MeKa; TeXHIKO-
TeXHoJIoTiuHA Oe3meka, giHancoBa Oesreka. Bubip caMe TakuxX CKIAZOBHX OOYMOBICHO THM, IO CYKYITHICTh
MOKA3HUKIB TOBHMHHA OXapaKTEPHU3yBAaTH 3a HaNpsMaMH HACTyIHE: BHUPOOHMIITBO 1 peaji3amisi — OCHOBHI
pe3yIbTaTH MisITHHOCTI, KaIpoBa i TEXHIKO-TEXHOJIOTIYHA Oe3IeKa — CTaH BUKOPHUCTAHHS OKPECICHUX PECYpCiB i
HasBHICTb YMOB TMOJAJIBIIOIO PO3BUTKY; (iHaHcoBa Oesneka — CTaH 1 piBeHb peanizanii (iHAHCOBOTO
MOTEHINAay, KU YacTillle 32 BCC BHU3HAYAIOTh KIOYOBUM MOMCHTOM 3a0€3MEUYCHHS EKOHOMIYHOI Oe3leKd
HIiANPUEMCTBA, SKY YacTO Ha3UBAIOTh (hiHAHCOBO-EKOHOMIYHOIO OE3MEKOIO.

[Nepenik nmoka3HUKIB chOPMOBAHUIT TAKMM YHMHOM, 100 JUIS pO3paxyHKiB Oyiia MOXKJIMBICTb OTPUMATH
iHpopMaito i3 mopivHoi (iHaHCOBOT 3BITHOCTI MIANIPUEMCTBA, a caMe «3BIT Mpo QiHaHCOBI pe3yiabTaTH (3BIT
PO CYKyMHUI n0xin)», «baganc (3BIT npo hiHAHCOBHIA CTaH).

Ha ocHoBi iHpopmanii AreHTcTBa 3 pO3BUTKY iH(QpacTpykTypu (GoHIOBOTO pUHKY YKpainu (APIOPY)
ta Stock market infrastructure development agency of Ukraine (SMIDA) [10] mpoananizoBaHo cTaH
exoHoMiuHOT Oe3nexn [IpAT «HarmnHChKUI MacIocHP3aBO1», 3HAUCHHSI TOKa3HHUKIB HABEJCHO B Ta0M. 1.

Ta6muus 1
Ouinka ekoHomiuHoi 6e3nexu IIpAT «HannnHcbKUH MacJI0CHP3aBOI»
2017 2018 2019
[Noka3Huku HAIpPSIM HaIpsam
SHaueHHs | SHaueHHs | . = | SHAuCHHS | .
BUPOBHUITBO I PEAJII3ALISA
Yuctnit 10XiJ, THC. TPH. 53787 73184 ) 58935 J
Temrt 3MiHH 9UCTOTO TOXOIY 0,960 1,361 0 0,805 N
Banosuii npuOyTOK, THC. TPH. 6534 8086 ) 5848 J
Temr 3MiHHU BalOBOTO NMPUOYTKY 1,109 1,238 ) 0,723 y
YucTuii npubyTOK, THC. TPH. 1303 1697 ) 605 J
Tem1 3MiHN YUCTOTO MPUOYTKY 0,920 1,302 0 0,357 N
Temm 3MiHH COOIBapPTOCTI PeaTi30BaHOl MPOAYKIT 0,943 1,378 0 0,815 J
PenrabenbHiCTh aKTHBIB, % 5,78 7,01 T 2,33 N
PentabenbHICTh peasti3oBaHOl PoAyKIii. %o 13,83 12,42 d 11,02 N
PentabenbHiCTh Ipoaaxy, % 12,15 11,05 d 9,92 J
KAJPOBA BE3IIEKA
YncenbHICTh NepCoHATY 81 98 0 94 J
Temm 3MiHN YACENHHOCTI TIEPCOHATY 1,125 1,210 0 0,959 N
;{ncgm?l JIOXiJT Ha OJTHOTO TPAIIOI0Y0Tro, THC. TPH. 664,04 746,78 2 626,97 l
ocoby
®DOHI0030pPOEHICT Tpalli, THC. TPH. /0co0y 278,38 246,95 276,11 )
LIa(:'TKa onaTH parli 3 BigpaxyBaHHSIMH Ha 1243 18.67 2 2055 A
colliaJibHi 3aX01 y BUTparax, % ' ’ '
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[TponorxenHs Tabu. 1

2017 2018 2019
INoka3sHuku HaIpsaM HamnpsM
SHAYCHHS | SHAYCHHA | o ° | SHAdeHHs | o
TEXHIKO-TEXHOJIOT'TYHA BE3ITEKA
KoediuieHT nmpupocTy 0CHOBHUX 3ac00iB 0,023 0,115 ) 0,028 J
ggs}(})iuiem 3HOCY OCHOBHHX 3aCc00iB Ha KiHeUb 0,617 0,560 ! 0,550
YacTka OCHOBHHX 3aC00IB B aKTHBaX 0,241 0,351 T 0,391 0
doHmoBiIAYA 2,385 3,024 T 2,271 J
YacTka MaTepialbHUX BUTPAT y BUTpATax 84.95 7867 ! 7595 !
mignpueMcTsa, % ' ’ ’
PIHAHCOBA BE3IIEKA
Dinancoga cmiikicmy
KoedimieHT aBToHOMIi 0,647 0,783 1 0,852 T
Koedinient dinancopoi criiikocTi 0,836 0,840 ) 0,950 T
KoeditieHT MaHEBPEHOCTI BIACHOTO KAMiTATy 0,920 0,625 d 0,655 )
IInamocnpomooscricms
KoedimieHT moTOYHOT TiKBIAHOCTI (IOKPHUTTS) 4,628 4,065 J 12,083 )
KoedimieHT mIBUAKOT JIIKBITHOCTI 1,493 1,602 T 3,459 T
KoedimieHT aGCONMOTHOT JTiKBITHOCTI 0,001 0,020 T 0,037 )
[inosea akmuesHicmo
KoedimieHT 000pOTHOCTI aKTUBIB 1,756 2,140 0 1,889 {
Koedimient obopoTHOCTI 3amaciB 4,416 4,677 ) 4,571 J
Koedimient 069p0THOCTi nebiTopcrKol 6,166 8,611 2 8,840 2
3a00proBaHoCTi
KoedirieHT 000pOTHOCTI KPeIUTOPCHKOT 41.890 66.320 2 288.90 2
3a00proBaHoOCTI ' ' '

Cknazgeno 3a ganumu [10]

3a pe3ynapTaTaMu PO3PaxyHKIB CJiJ 3a3HAYUTH, 10 PiBEHb €KOHOMIUHOI Oe3meku 3pic y 2018 pori B
nopiBHsiHHI 3 2017 3a OUIBIIICTIO HANpsMIB, BHUKIIOUEHHSM € 3HIDKCHHS DPEHTa0eJIbHOCTI peaizoBaHOi
npoayKuii Ta penTabdenbHocTi nponaxy. 1l{o s cTocyerbest GpiHAHCOBOI CKIIAJOBOI, TO MOKA3HUKHU CIIIJI TAKOX
MOPIBHIOBaTH 3 HOPMAaTUBHUMH NOKa3HMKAMH (€IEMEHTH 1HIMKaTOPHOTO MiIX0.1y).

Tak, KoedillieHT MaHEeBPEHOCT] BJIACHOTO KamiTalxy Ta Koe(il[ieHT MOTOYHOI JIIKBIHOCTI 3MEHIIHIIHCS,
OJTHAK MEPEBUIIYIOTh TPAHUYHI HOPMH, ajie KoedilieHT abCOIIOTHOT JIIKBIIHOCTI, HE AMBJISAYKCH HA Te, IO 3pic,
€ MEHIINM 3a HopMaTuBHe 3Ha4deHHs. Y 2019 pomi TeHAEHIsT 3 €KOHOMIYHOIO O€3IeKOoI0 MoTipmmuiacs 3a
OITBIIICTIO TOKA3HHKIB, TIPH IbOMY (piHAaHCOBa Oe3meKka Mae TEHICHINIO IO 3MIIHEHHS, OKpiM 00OpOTHOCTI
aKTHBIB 1 3aracis.

BinmoBigHO, ciim 3BepHYTH yBary Ha 3[IiMICHEHHS IIpoIlecy BHPOOHHWITBA Ta peaii3aiii MpOIyKIIii,
e(eKTUBHOCTI BUKOPHCTAaHHS, BIATBOPEHHS 1 PO3IMIMPEHHSI PECYpPCHOTO MOTEHIiady Ta ypaxyBaHHS CHUTyauii B
30BHIIIHBOMY CEPEIOBHIIII.

[TponoHyeThbCsS BUKOPUCTATH METOJ JIarHOCTUKH ITiIPUEMHHILKOTO TOTEHIlialy, Ha3BaHUH aBTOPOM
[.M.Peninoro «KBazmpar norenuiany» [11], aganToBaHmii Hamu 10 OI[HKM pIBHS EKOHOMIYHOI Oe3nexu
nianpueMcTBa. BekropaMu y MoJielti BU3HaUEHI:

- 1 BekTOp — BUPOOHUIITBO 1 pearizariis;

- 2 BEKTOp — KaJipoBa Oe3Ieka;

- 3 BEKTOp — TEXHIKO-TEXHOJIOTi4Ha Oe3IeKa;
- 4 BexTop — (hiHaHCOBa Oe3meKa.

Ha ocnoBi mnyOumiunoi iHdopmanii 3a 2017 pik, orpumanHoi i3 caiiTy ATEHTCTBAa 3 PO3BHUTKY
iHdpactpykrypu donmoBoro punky Ykpainu (APIOPY) ta Stock market infrastructure development agency of
Ukraine (SMIDA) [10], pospaxoBano aHamoriuydi mnokasHuku IIpAT «YamiuHCEKUA Maciocup3aBoI»
(mignpuemctio 1) st Hioro ocHoBHUX KOHKYpeHTiB: TIB «HoBoTpoinpkuii Maciocup3aBom (IiIpHEMCTBO 2),
IIpAT «Kanmanuanpkumii MacimozaBom» (migmpuemctBo 3), TJIB  «XepcoHCBKMI  MaciIoCHp3aBOI»
(miampuemctio 4). BuzHadeHo Miciie MiIpUEMCTBa cepell KOHKYPEHTIB 38 KOXHUM TTOKa3HHKOM. EXCIiepTHHM
NUITXOM BU3Ha4eHO KoedirieHT uymmmBocTi. Jlana iHpopmallis 3BeleHa B TaOIUIO, 32 MEPIIUM BEKTOPOM
HaBeJIeHa B TaOI. 2.
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Tabmums 2
Buxigna indopmanisi 118 po3paxyHKy nepuioro BeKTopa

[Minnpuemcto 1 | IlignpuemctBo 2 | [ianmpuemctBo 3 | Ilimnpuemctso 4
£
- Q
IMoka3Huk =l g = = g
3 E| 3HaveHHs 5 | 3HaueHHs S | sHaucHHA S | sHaueHHs 3]
& 2 s .9 2
S > = = = =
X T
‘uornit goxiz, 1,05| 53787 | 3 30762 | 4 97587 | 2 110863 | 1
THUC. TPH.
TeMn 3M1HH YUCTOTO 11 0.960 4 1,032 3 1,148 2 1,625 1
J0X0ay
Banoswuii nmpuOyToOK, 1,05 6534 3 2660 4 9793 2 19818 1
THUC. TPH.
Tewmn 3Minu 11 1.109 2 1,042 3 1,516 1 1,011 4
BAJIOBOTO MPUOYTKY
Yucruit npubyToK, 11 1303 3 137 4 2586 2 8130 1
THUC. TPH.
Temm 3MIHH YHUCTOTO 11 0,920 2 0,662 4 0,986 1 0,905 3
npuOyTKy
Temn 3minn
CO6ll?apTOCT.1. 1,05 | 0,943 1 1,031 2 1,117 3 1,873 4
peaizoBaHoi
MPOIYKIUT
Penraberbricts 115 | 5,78 3 0,35 4 1714 | 2 2340 | 1
aKTHBIB, %
PenrtabenbHicTh
peanizoBanoi 115 1383 2 9,47 4 11,15 3 21,77 !
npoaykuii. %
PeHTa6em)0chTL 1,15 1215 2 8,65 4 10,04 3 17,88 1
npoaaxy, %

Ckianeno 3a ganumu [10]
3a nanumu Tabu. 2 BusHaueHo 1t [IpAT «YHammnHebkuii Macinocup3aBony (MiIpHEMCTBO 1) JOBXUHY

BEKTOPIB 3a GOpMYIIOF0:
B 100 n% k n% k 100
.= — 0, = . — - b Y
b ER ! Likx(m—-1)

i=1 i=1
e Bp j — P-# BeKTOp 1151 j-ro mianpreMcTBa;

@;; — MicCIle J-TO0 MiANPHEMCTBA 32 i-M TIOKA3HUKOM;
k; - xoedilienT 4yTIMBOCTI i—TO MOKA3HHKA,;

M- KUTBKICTh TIOKa3HUKIB y TPYIIi;

T — KUTBKICT ITi IIPUEMCTB.

100
By; =100 — (27,5 —11) x —————— = 50,00.
u ( ) 11 x (4—1)
AHAJIOTIYHO BU3HAYCHO TOBXKUHH IHIIIUX BEKTOPIB:
100
B,; =100 — (13,1 —6) x ———— = 60,56
21 ( ) 6 % (4_ 1)

B, = 100 — (16,9 — 6) X = 39,44

100
6x (4—1)

By, =100 — (28,6 — 11) x = 46,67

0
11x (4—1)

PesynbraTtn BinoOpaxxkeHo rpagivHo Ha puc.l.
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1 BexTOp
100

80

2 EEKTOpD

4 EeKTOD

BEKTOD

Puc. 1. KBagpar exonomiunoi 0e3nexu IIpAT «HamnHcbkuii Macjaocup3aBoa

OriHKa eKOHOMIYHOI OE3MEeKH 3a 3alpOIIOHOBAHAM METOJIOM YKa3ye Ha CepeAHil piBeHb €KOHOMIYHOI
oesnexu [IpAT «YammmHCHKUI MacIOCHUpP3aBOA» Y AOCIIKYBAHOMY Iepiomi. HalfHIKYMM € piBeHb TEXHIKO-
TEXHOJIOTIYHOi O€3MeKH, IO IMOB’S3aHO 3 BHCOKMM piBHEM 3HOCY HasBHMX OCHOBHHX 3ac00iB Ta HHU3BKUM
TEMITOM 1X OHOBJICHHSI.

Jyist po3po0OKH 1 pearizallii 3aX0/iB IS MiBUICHHS €KOHOMIYHOT O€3MeKH MiAMPUEMCTBA HEOOXITHO
PO3IIISTHYTH MTOKAa3HUKH 33 KOXKHOIO CKJIaJIOBOIO B JIMHAMILl, /ISl IOTJIMOJICHOTO aHati3y 3MiHCHUTH (haKTOpHUI
aHaJI3.

BucHoBku

JocmipkeHHsT myOJTiKariii moa0 OIMIHKK EKOHOMIYHOI OE3MeKH MiIPUEMCTB MMIATBEPIXKYE, IO
BUYEHHMH 3alpONOHOBAHO JIEKiIbKa MiAXOIIB 1O OLIHKK. MeToaM AesKHX 3 HHX IepeadadaroTh po3paxyHOK
TPYIH MTOKAa3HUKIB, 1HII IPOMOHYIOTh PO3PAXYHOK IHTETPabHOTO TOKAa3HUKa, TIPU IIHOMY CIOCOOHM iHTerparii
pi3Hi. BUKopucTaHHs AesKuX METO/IB Nepedadae 3acTOCYBaHHS CKJIaJIHOTO MaTEMaTHYHOTO anapary.

Ilpn omiHIi exkOHOMIYHOI Oe€3MeKH MiJNPUEMCTBA CIiJ] BpPaxOBYBaTH, IO EKOHOMiuHa Oe3reka
POBIIISIAETHCS SIK 3aXUIIEHICTh MOTEHINaNy IiJIPHEMCTBA 1 SK HaAIHHICTh JUIA KOHTPAreHTiB. Y Nepuomy
BUIAJKy NOTPiOHO MaTH sikHaKOULIbIIe iH(popMarii, 100 OXONUTH BCi acCMeKTH iSUIBHOCTI IiJIPHEMCTBA Ta
CHUTYaIifo B Oi3HEC-CEepeAOBHUINI I PO3YyMIHHS Ta 3amo0iraHHs 3arpozaM. Y APYroMy BHUNAJAKY IMTOBHHHA OyTH
3a0e3meueHa MOXJIMBICTh Ha OCHOBI BiZKpHTOi iH(popmallii moka3aTH HaAIHHICTH HiANPHEMCTBA Ta OIIHUTH
KOHTPAreHTIB 1010 JOIITHHOCTI CIiBIpAIIi.

Hapasi € nominsHIM pecypcHO-(DYHKITIOHAIBHUH MiIXiT OI[IHKK €KOHOMIYHOI O€3MeKH IMiANPHEMCTBA 3
€JIeMEeHTaMH 1HAUKATOPHOTO MiXOIY.

Jnis BpaxyBaHHS KOHKYPEHTHOI CHTYyallii Ha PHHKY IPOIOHYETHCS OIIIHIOBATH €KOHOMIUHY O€3meKy
MiANPUEMCTBA 3a aJanToBaHMM rpadoaHATITHYHUM MeTonoM «KBanpar moreHmiamy», SIKMM mnepenbauae
BUKOPDHCTaHHS y SKOCTI BEKTOpPIB CKJIaJOBI EKOHOMIYHOI Oe3mekn mianpuemctBa. OOpaHi INOKa3HHKH
(hopMyroTECS Ha OCHOBI iH(pOpPMaIii, sIKa MICTUTBCS Y IIOPiYHIK GiHAHCOBIH 3BITHOCTI ITiJIPHEMCTBA.
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